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29 North Wacker Drive Phone: (312) 252-1500 
Suite 920 Fax: (312) 252-2400 
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JERE.VIY M . B B R M A N 

S ' " " i n ' ' ? , I July 30,2010 

VIA ELECTRONIC FILING 

Ms. Cynthia T. Brown 
Chief, Section of Administration 
Office of Proceedi ngs 
Surface Transportation Board 
395 E. Street, S.W. 
Washington, D.C. 20423 
Attn: Office of Recordations 

Dear Ms. Brown: 

Enclosed for recordation pursuant to the pjovisioiis of 49 U.S.C. Section 11301(a) is n 
Memorandum of Loan and Security Agreement, dated as of July 27,2010, a primary document as defined 
in the Board's Rules for the Recordation ofDocuinenls. 

The names of the parties to the enclosed document arc: 

SECURED PARTY: DEBTORS: 

Fiflh Thiixl Bank Wisconsin & Southern Raikoad Co. 
222 South Riverside Plaza, 32"" Floor Northern Rail Car Leasing, Inc. 
Chicago, Illinois 60606 Gardner Realty Corporation 

5300 North 33"" Street 
Milwaukee, Wisconsin 53209 

Included in the pi-opeity covered by the aforesaid Loan and Security' Agreement arc all 
rolling stock and locomotives intended for use related to interstate coniir.erce, or interest therein owned 
by the debtors al tlie date of said Loan and Security Agreement or Uicrenftcr ncquii-cd by any of liieiii or 
their successors as owners of the property covered by tiie Loan and Security Agreement. 

Additionally a check made payable to the order of the Surface Transportation Board in 
the amount of $41.00, which I understand to be the appropriate fee for the recordation of this document, is 
being provided via overniglit mail. 

Respectfully submitted, 

Jeremy M. Berman 

JMB/jb 
Enelosurcs 

http://www.fictcher-sippcl.com
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MEMORANDUM OF SUItfWt ItfWSlWAIIOHflOttO 
LOAN AND SECURITY AGREEMENT 

THIS MEMORANDUM OF LOAN AND SECURFTY AGREEMENT (the 
"Memorandum") dated as of July ̂ , 2010 is made by and between Fifth Third Bank , an Oliio 
banking coiporation, 222 South Riverside Plaza, 32"'' Floor, Chicago, Illinois 60606, (the 
"Bank"), and Wisconsin «& Southern Railroad Co., a Wisconsin coiporation, Northern Rail Car 
Leasing, Inc., a Wisconsin coiporation, and Gardner Realty Coiporation, a Wisconsin 
coiporation, each of whose address is 5300 Norlh 33rd Street, Milwaukee, Wisconsin 53209 
(collectively, "Borrowers"). 

BoiTOwers and the Bank hereby state the following: 

1. Borrowers and the Bank ate parties to that certain Loan and Security 
Agreement dated as of July , 2010 (the "Loan Agreement") (capitalized 
terms used herein and not otherwise defined shall have the meaning given 
in the Loan Agreement), whereby the Bank loaned Borrowers certain 
funds. 

2, Pursuant to the terms of the Loan Agreement and to secure tlie payment 
and performance of any and all of Borrowers' obligations to the Bank, 
Borrowers granted to the Bank a continuing, first priority security interest 
in and to, and chattel mortgage lien on, all of the Borrowers' right, title 
and interest in and lo the Locomotives, Rolling Stock and Equipment, 
whether now owned or hereafter acquired, to have and to hold all and-
every part of the Locomotives, Rolling Stock and Equipment, including 
but not limited to the Rolling Stock identified on Exhibit 1, unto the Bank, 
its successors and assigns, for its and their own use and benefit forever. 
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IN WITNESS WHF.RF.OF, the parties have caused this Memorandum to be executed as 
of the date first above written. 

Wn'NESS: 

'rU>^ h V P 
WISCONSIN & SOUTHERN RAILROAD 
CO., 
a Wisconsin corporation 

By: < ^ ^ ' " ^ ' ^ 
Its: ĉ cc* 

WITNESS: 

"4UB. I \x(9 

NORTtlERN RAIL CAR LEASING, INC., 
a Wisconsin coqioration 

Bv: C?J^ ^ x l ^ 
Its: • C ^ 

WITNESS: 

' ^^^^ \^ /0 

GARDNER REALTY CORPORATION, 
a Wisconsin coiporation 

By: 
Its: C ^ C Q 

WITNESS: I'lFfH THIRD BANK, an Ohio banking 
corporation. 

By: 

Its: 



STATE OF /v/yg^/iSfn ) E O F / & 

COUNTY OV^A/Uii^^^ ) 

On this*^ day of July, 20ip, bc|'oic mc, a Notary Public of the County and State 
aforesaid, personally appeared A/////'iif/n h^irmtr^ to me personally known, wlio being by 
me duly sworn, says that he is Ihe 6 £ 0 of Wiscon.sin & Southern Railioad Co., a 
Wisconsin coiporation, that said instrument was .signed on behalf of said corporation by 
authority of its Board of Directors, and he acknowledged that the cxcculion of the foregoing 
instmment was the free act and deed of said corporation. 

AS WITNESS my hand and notarial seal. 

Notary Public^ 

My Commission Expires: 

STATE OF ^ASCMjfA ) 

COUNTY O Y ^ ^ ^ ^ e ) 

On this/^ day of July, 2010, before me, a Notaiy Public of the County and State 
aforesaid, personally appeared A/////'i/n ^/irxMi^ lo me personally known, who being by 
me duly sworn, says that he is the ^ / v J of Northern Rail Car Leasing, Inc., a 
Wisconsin corporation, that said instrument was signed on behalf of said corporation by 
authority of its Boai-d of Directors, and he acknowledged that the execution of the foregoing 
instrument was the free act and deed of said coiporation. 

AS WfTNESS my hand and notarial seal. 

Notary Publ//' 

My Commission Expirc.s: 



STATE OF /J/S^dfi^fh ) 

COUNTY Qi?M%Jfi^f ) 

On this<j^day of July. 2010, before mc, a Notary Public of the County and State 
aforesaid, personally appeared //////a/n /^/vw//- to me personally known, who being by 
me duly sworn, says that he is the /jf'/l of Gardner Realty Corporation, a Wisconsin 
corporation, that said instrument was signed on behalf of said corporation by authority of its 
Board of Directors, and he acknowledged that the execution of the foregoing instrumenl was the 
free act and deed of said corporation. 

AS WITNESS my hand and notaiial seal. 

V 
My Commission Expires: 

Y-/7-// 

STATE OF ILLINOIS ) 
)ss 

COUNTY OF COOK ) 

On this day of July, 2010, before me, a Notary Public of the County and Stale 
aforesaid, personally appeared to me personally known, who being by 
me duly sworn, says that he is the of Fifth Third Bank, an Ohio banking 
coiporation, that said instiTiment was signed on behalf of said corporation by authority of its 
Boai'd of Directoi-s, and he acknowledged that the execution of the foregoing instmment was the 
free act and deed of said corporation. 

AS WITNESS my hand and notarial seal. 

Notary Public 

My Commission Expires: 



IN WfTNBSS WHEREOF, Bonowers and Bank have executed this Loan and Security 
Agreement as of the date first above written. 

WISCONSIN & SOUTHERN RAILROAD CO., 
a Wisconsin corporation 

By: 
Its: 

NORTHERN liAIL CAR LEASING, INC., 
a Wisconsin corporation 

By: 
Its: 

GARDNER REALTY CORPORATION, 
a Wisconsin coiporation 

By: 
Its: 

Agreed and accepted: 

FIFTH THIRD BANK, an Ohio banking 
coiporation, successor byjncrger to Fiflh Third 
Bank, a Michigan bankuiBceiporji 

B y : ( ^ ^ ^ ^ 
Ks: __Ii::2S2xcaiaSiiliiJh 

Vice President 
Fifth Third Bank 

48 



IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as 
of the date first above written. 

WITNESS: WISCONSIN & SOUmERN RAILROAD 
CO.. 
a Wisconsin corporation 

By: 
Its: 

WITNESS: NORTHERN RAIL CAR LEASING, INC., 
a Wisconsin coiporation 

By: 
Its: 

WITNESS: GARDNER REALTY CORPORATION, 
a Wisconsin corporation 

By:. , 
Its: 

WITNESS: .FIFTH THIRD BANK, an Ohio banking 
corporation, 

Craig Schuth 
-Vice-President-
Fifth Third Bank 



STATE OF 

COUNITOF 
)ss 
) 

On this day of July, 2010, before me, a Notary Public of the County and State 
aforesaid, personally appeared to me personally known, who being by 
me duly sworn, says that he is the of Gardner Realty Corporation, a Wisconsin 
coiporation, that said instrument was signed on behalf of said corporation by authority of its 
Board of Directors, and he acknowledged that the execution of the foregoing instnimcnt was Ihs 
iree act and deed of said corporation. 

AS WITNESS my hand and notarial seal. 

Notaiy Public 

My Commission Expires: 

STATE OF ILLINOIS ) 
)ss 

COUNTY OF COOK ) 

On thisi>2 *̂ ŷ of July, 2010, before me, a Notary Public of fhe County and State 
aforesaid, personally appeared (\rCL\iL Ŝ LnUrn to me personally knownj who being by 
me duly sworn, says that he is the -̂  | / p of Fifth Third Bank, an Ohio banking 
coiporation, that said instmment was signed on behalf of said corporation by authority of its 
Board of Directors, and he acknowledged that the execution of the foregoing instrimicnt was the 
free act and deed of said corporation. 

AS WITNESS my hand and notarial seal. 

owciALiiSp 
CATHEfllNEM. MEYERS 

MjfCommlMhnEroftoaApf oe, 2013 

Notary Public 

M y Commission Expires: 

ii«2. 
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